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What are Single-Family buildings

« The definition of this type of house may vary
between some countries; they may require
features not presentin others (e.g. being
completely isolated from other buildings);

« Generally, a single-family house is a building
construction designed as a dwelling for a single
family, independent from other housing units;

« Main pros: Privacy; space and customization.
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What are Multi-Family buildings

«  Multifamily building is a classification "—' !

of housing where multiple separate housing units

B

ﬁ_ =

for residential inhabitants are contained within

one building or several buildings within one

complex;

« Sometimes units in a multifamily residential
building are condominiums and the units are
owned individually;

« Main pros: Less maintenance required.
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Differences between Single-Family and
Multi-Family buildings

Single-Family:
Privacy and space: They can offer better privacy and more
living space;
Customization: They usually provides the freedom to
personalize the property with personal style and

preferences;

Potential for equity growth: Single-family homes have

appreciated in value over time
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Differences between Single-Family and
Multi-Family buildings

Multi-Family:

Lower maintenance: They have shared maintenance
responsibilities. That can significantly reduce the time and
effort you need to spend on upkeep;

- Amenities: Many Multi-Family buildings offer common
spaces, providing fun without extra responsibility and
investment;

Affordability in desirable areas: They often provide a more

accessible entry point into certain areas where the price of a

single-family home might be out of reach.
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Differences between Single-Family and
Multi-Family buildings

Single-Family:
Higher maintenance costs: With more interior space and
exterior elements, they tend to have more elements that
require maintenance;
Costly upfront investment: The initial purchase price can
be higher than that of a condominium or townhouse;
Responsibility for repairs: Homeowners are solely

responsible for all of the maintenance and repairs.
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Differences between Single-Family and
Multi-Family buildings

Multi-Family:

Limited privacy: Multi-Family buildings usually are in

m |

proximity to neighbors;

Periodic fees: Owners are almost always subject to periodic
fees, which cover shared expenses;

Less customization: Some condo owners might have limited

freedom to customize their living space.
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How to motivate
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How to motivate renovation in
Multi-Family buildings
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How to motivate renovation in Multi-Family
buildi NES = Identifying the benefits of renovation

ldentifying possible benefits will encourage other owners to renovate the building, for example:

- Energy Efficiency: Renovations focused on energy-efficient upgrades, such as installing better
insulation, energy-efficient windows, or upgrading heating and cooling systems, can lead to reduced
energy consumption and lower utility bills.

« Enhanced Safety and Security: Renovations can include updates to improve the safety and security of
a property. This may involve installing new doors and windows, updating electrical systems, or
incorporating modern security features.

« Reduced Maintenance Costs: Upgrading various components during a renovation, such as replacing
old plumbing or roofing, can lead to reduced maintenance costs over the long term. Newer materials

and systems may require less frequent repairs and upkeep.
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How to motivate renovation in Multi-Family
buildi NES = Identifying the benefits of renovation

- Environmental Sustainability: Renovations that incorporate sustainable and eco-friendly materials
contribute to environmental conservation. This includes using recycled materials, energy-efficient
appliances, and water-saving fixtures.

« Optimized Use of Space: Renovations provide an opportunity to optimize the use of available space.
This may involve reconfiguring layouts, adding storage solutions, or converting unused areas into
functional spaces.

« Increased Resilience to Natural Disasters: Renovations can include measures to make a property

more resilient to natural disasters, such as reinforcing structures to withstand earthquakes or

hurricanes.



wOVER

How to motivate renovation in Multi-Family
bUiIdings = ldentifying possible funding

|dentifying possible funds to finance the work will help convince other owners to start this path.

For example:

- Government Grants: In some regions, government agencies offer grants to support specific types of
renovations, especially those focused on energy efficiency, historic preservation, or community development.
Check with local housing or development authorities for potential grants;

« Government Loans: Various government-backed loan programs, are designed specifically for home
renovations. These loans often provide favorable terms and can include the cost of both the home purchase
and renovation expenses.

« Local or State Programs: Some municipalities or states offer programs to encourage property
improvement. This might include low-interest loans, grants, or tax incentives.

Research programs available in your specific location.
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How to motivate renovation in Multi-Family
bUiIdingS = |dentifying possible funding

Financial Institutions: Banks and credit unions offer various loan products for home improvement.
Shop around to find the best terms and interest rates for your needs;

Credit Cards: For smaller renovations, using credit cards can be an option. However, be mindful of
high-interest rates, and ensure you can pay off the balance quickly to avoid accumulating debt;
Nonprofit Organizations: Some nonprofit organizations focus on community development or
affordable housing and may provide funding or assistance for certain renovation projects;
Partnerships and Sponsorships: Depending on the nature of your renovation, you might explore

partnerships or sponsorships with businesses, community organizations, or local government entities.



oVE
87t

Q/UFNO

How to motivate renovation in Multi-
Family bUiIdingS = |dentify third parties with no financial return from the

renovation of the building who can help explain why to renovate the building

|dentifying third parties who do not have a gain from upgrading the building can help and facilitate discussion

with other owners. For example, one can involve people from:

- Environmental Organizations: Organizations focused on environmental conservation and sustainability may
be interested in the ecological benefits of renovating a building, especially if it involves incorporating green
technologies, energy efficiency measures, and sustainable construction practices;

- Historical Preservation Societies: If the building has historical or architectural significance, historical
preservation societies and organizations may be interested in promoting the cultural and historical value of

preserving and renovating such structures;
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How to motivate renovation in Multi-Family

bUlIdlngS = |dentify third parties with no financial return from the renovation of
the building who can help explain why to renovate the building

« Community Development Organizations: Entities dedicated to community development and
revitalization may see the renovation of a building as a positive contribution to the overall
improvement of the neighborhood or community;

« Educational Institutions: Universities, research institutions, and educational programs related to
architecture, urban planning, and environmental studies may be interested in using the renovation
project as a case study or educational opportunity;

« Government Agencies: Local government bodies, particularly those responsible for planning,
housing, or sustainability, may support renovation projects aligned with broader community

development goals or environmental targets;
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How to motivate renovation in Multi-Family

bUlIdlngS = |dentify third parties with no financial return from the renovation of
the building who can help explain why to renovate the building

- Health and Well-being Organizations: Renovations that contribute to improved living conditions,

indoor air quality, and overall well-being may attract the interest of organizations focused on public

health or community wellness;
- Energy Efficiency Programs: Organizations or initiatives promoting energy efficiency and

conservation may be interested in supporting renovations that incorporate energy-efficient

technologies and practices.
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